
August 25, 2026 

National Stock Exchange of India Limited, 
Exchange Plaza, C-1, Block G,  
Bandra Kurla Complex, Bandra (E)  
Mumbai – 400 051 

Dear Sir/ Madam,  

Subject: Disclosure under the extant provisions of the SEBI (Listing Obligations and Disclosure 
Requirements Regulations), 2015 (“SEBI Listing Regulations”) on receipt of Final Order from SEBI in relation 
to the Show Cause Notice issued on October 24, 2024 

This refers to our earlier disclosure made on October 26, 2024 in relation to the show cause notice (“SCN”) dated 
October 24, 2024 received by the Company (through email on October 25, 2024).   

In this regard, SEBI has issued its Final Order on August 24, 2026 (“Final Order”) at around 20:32 hrs IST which has 
been received through an e-mail at 14:16 hrs IST on August 25, 2026, disposing off the proceedings against the 
Company and other Noticees covered under the Final Order, without issuance of any direction or imposition of any 
penalty.  

The order is available on SEBI’s website at SEBI | Order in the matter of Max Financial Services Limited. 

You are requested to kindly take the same on record.  

Yours faithfully,  

For Axis Max Life Insurance Limited  
(formerly known as Max Life Insurance Co. Ltd.) 

Anurag Chauhan  
General Counsel and Company Secretary 
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