I AXIS MAX

LIFE INSURANCE
February 13, 2026
National Stock Exchange of India Limited
Exchange Plaza, Bandra — Kurla Complex
Bandra (E)
Mumbai 400051
Dear Sir/ Madam,

Sub: Disclosure under SEBI (Listing Obligations and Disclosure Requirements) Requlations, 2015 —
Publishing of Audited Financial Results in newspaper

Pursuant to the provisions of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, please
find enclosed a copy of publication of audited financial results of Axis Max Life Insurance Limited for the quarter
and nine months’ period ended on December 31, 2025.

The said financial results were published in the MINT, an English newspaper, on Friday, February 13, 2026.
This is for your information and records.

Thanking you,

Yours faithfully

For Axis Max Life Insurance Limited
(formerly known as Max Life Insurance Co. Ltd.)

Digitally signed by ANURAG
ANURAG CHAUHAN

Date: 2026.02.13 12:02:
CHAUHAN Dy zomsoataraca

Anurag Chauhan
General Counsel and Company Secretary

Encl: As mentioned above

AXIS MAX LIFE INSURANCE LTD. (Formerly known as Max Life Insurance Co. Ltd.)

11th, 12th Floor, DLF Square Building, Jacaranda Marg, DLF City Phase -II, Gurugram - 122002 (Haryana) District - Gurugram
T+91-0124-4219090 F +91-124 6659600 E Service.helpdesk@maxlifeinsurance.com W www.maxlifeinsurance.com

Corporate Identity Number U74899P82000PLC045626, IRDAI Reg No-104

Registered Office: 419, Bhai Mohan Singh Nagar, Railmajra, Tehsil Balachaur, District Nawanshahr, Punjab 144 533
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USV buys 79% stake in
Wellbeing for ¥1,583 cr

Existing management team to continue operations under board oversight

MUMBAI/BENGALURU

ultinational pharmaceuti-
cal and biotechnology
company USV Private Ltd
has acquired around 79%
stake in nutraceutical firm
Wellbeing Nutrition in an all-cash deal,
valuing the company at X1,583 crore, the
companiessaid on Thursday.

The deal willhelp Wellbeing deepen its
presence in doctor- and pharmacy-led
channels, co-founder Avnish Chhabria
told Mint.“We required a pharma partner
with deeper access to doctor and phar-
macy networks to strengthen retention
and repeat consumption, and to make the
businessmore prescription-led.” he said.

The transaction marks the exit of early
backersFireside Ventures and Hindustan
Unilever, who collectively hold 40% stake
inthecompany. USV has purchased about
35% from Chhabria and about 44% from
existing shareholders.

Chhabria, who held 50%, will retain a
15% stake until March 2028, while the cur-
rentmanagement, with co-founder Sau-
rabh Kapoor, will continue to operate the
business underthe board’soversight, the
companies said in a joint
statement.

Kotak Mahindra Capital
actedasfinancial adviser for
thedeal.

The deal underscores a
broadershift in the nutrace-
utical market, where scaleis

EARLY investors
Fireside Ventures,
Hindustan Unilever
exit, selling their
combined 40% stake

The transaction strengthens Wellbeing Nutrition's access to doctor and pharmacy
networks, shifting focus beyond direct-to-consumer channels. MINT

tures, Wellbeing has managed to scale its
retail strengths, particularly on quick
commerce platforms, like Blinkit and
Zepto, growing 5x in the last six months
alone, Chhabria said. “Our distributionis
structurally different from most con-
sumer brands. Pharmacies make up over
55%ofour revenue, and about 15% comes

15%, will continue

until March 2028 prescriptions

CO-FOUNDER CURRENTLY, 55% of
Avnish Chhabriacuts  revenue is generated
stake from 50% to through pharmacies,

and 15% via doctor’s

injectables. The company also sees scope
to build complementary, science-led
productsaround metabolic health, Chha-
briasaid. “Administration [of injectibles]
is a challenge for most users. If we can
makeiteasierto consume orally, there'sa
very big market for us,” Chhabria noted.

With USV’sregulatory expertise, clini-
cal capabilitiesand doctor net-
work, Wellbeing expects to
navigate thisspace with greater
credibility and scale.

The transactionwill also help
USV double down on its focus
onthe preventive andlifestyle-
focused well

increasingly tied to medical
credibility and pharmacy distribution
ratherthan digital reachalone. In August,
Mint had reported that USV,among oth-
ers, expressed interest in Wellbeing
Nutrition, valuing the company between
31,500 erore and 11,600 crore.

Under the mentorship of FMCG giant
Hindustan Unilever Ltd (HUL) and early-
stage consumer investor Fireside Ven-

through doctor prescriptions rather than
general trade,” headded.

The deal brings Nutraceutical under
USV'smajority ownership as the company
looks toscale beyond its premium, D2C-
led growth model. Wellbeing Nutrition
plans to expand its presence in the fast-
growing GLP-1segment, focusingon oral
formats as the therapy evolves beyond

Founded sixdecadesago, USV
commands strong leadership in diabetes
and cardiac careand islooking to advance
its next phase of growth with plans to
enter the innovative GLP-1 therapy seg-
ment. It houses brands such as Glycomet
GP, Ecosprinand Roseday.

privamvada.c@livemint.com
Foranextendedversion of this story, goto
livemint.com.
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Standalone Financial Results

Thee Months Ended/As at Nine Months Endedy/As ot

December 31, | September 30, | December 31, | December 31, | December 31, | March 31,
2025 2025 2024 2025 2024 2025

(Avdited) | (Avdited) | (Audited) | (Avdited) | (Avdited) | (Audited)

570484 909360 622364 | 250949 | 2136044 | 3322,060

Year ended
st

Premium Income (Gross)'

Net Profit / (Loss) for the period
{befre Tax, Excepionl and/ar Brordinary fems) 1 s
Net Profit / (Loss) for the period before Tax
(after Exceptional and/or Extraordinary items) 158 9793
Net Proft/ (Loss) for the period afte Tox
(after Exceptional and/or Extraordinary items) 6,597 8469
Totol Comprehensive Income for the period [Comprising Profit / (Loss)
for the peiod (oher t0x) and ther Comprehensive Incomeffter o)} | WA e M L e "
Equity Share Capital (paid up) 206139 206,139 206,139 206,39 206139 | 206139
Reserves (excluding Revaluation Reserve and Fair Value Change Account) | 420,468 420019 390,546 420,468 390,546 397,835
Eorning Per Share (Face volue of INR 10 each)
1. Basic (not annualized for three/nine months) (in INR) 032 041 k 1.04 1.67 198
2. Diluted (not annualized for three/nine months) (in INR) 032 041 . 104 167 198

12956 175 39,663 44840

12956 24,751 39,663 44,840

n199 0478 119 40,639

(IR i Lok
Additional details based on Standalone Results of the Company as per Regulation 52(4) of SEBI LODR are as under:

Nine Morihs Ended/As at

Parficulars

September 30,
2025
(Audited)
179,600
Debt Equity Ratio (no. of fimes)” . 0.30 0.08 0.29

Debt Service Coverage Rato (DSCR) (no. offimes)? I 564 1482 43
Interst Service Coverage Ratio (ISCR) {no. of imes)* . 564 1482 43

December 31, | December 31,
2024 2025

(Rudited)
49,600

(Rudited)
179,600

Total Borrowings

Capitl Redemption Reservo / Debenture Redempiion Reserve 2,588/7,560 | 2,588/7560 | 2,588/3968 | 2,588/7560 | 2,588/3968
Net Worth® 612,560 605,795 592,257 612560 | 592257 | 596,068
Curtnt Rofio* 084 092 105 0.4 105 117
Curtt Labily Ratic” 003 003 002 003 002 003
Totol Debt o Totol Assts* 001 001 000 001 000 001

5; 1) Premium Income i
2) Debt Equity Ratiols ca
oot ard el Rt Ve

oftefsirance i et of s & Sevcn
roings dvided by Networt Net ot s tarelders fundsncling Cedit/ Debi Fl ke Carge

4) DSCRIs calcuated s roft beforemerestand o« divided hy Iteres expense togethr with princia repayments ofong e debt g the perid
4) ISCRis calculated as Pro 2
count and exclding RealizedHedge Reserve - Pocyhoker
ets) divided by current Liabties and provisions
7) Curnt sy Ratiols compuied as clent bty dided by mm hamm TD(aHAabmt(Wmdr‘sbwmwmgs policyholder fiabiltes, Fund for Future
ppropriation, current labiliy, provision and real

Regulation 52 of the SEBI (Listed Obligation and

Forand on behalf of
hange website (www.nseindia.com) and the

the Board of Directors

Sumit Madan
Managing Director & CEQ
(DIN: 11149888)

Place: Phuket, Thailand
Date:  February 11, 2026
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